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Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company or an
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EXPLANATORY STATEMENT – DEREGISTRATION OF CLASS A UNITS

This Post-Effective Amendment No. 1 relates to the Registration Statement on Form S-8 (Registration No. 333-210485) filed by Oaktree Capital
Group, LLC, a Delaware limited liability company (the “Company”), on March 30, 2016 (the “Registration Statement”) under the Securities Act of
1933, as amended (the “Securities Act”). The Registration Statement registered 10,000,000 units of Class A units representing limited liability company
interests (the “Class A Units”) of the Company issuable under the Oaktree Capital Group, LLC 2011 Incentive Plan, as amended.

On September 30, 2019, the Company completed a series of transactions (the “Mergers”) pursuant to which each outstanding Class A Unit was
converted into the right of the holder thereof to receive, without interest and subject to any withholding taxes, either (1) $49.00 in cash or (2) 1.0770
Class A Limited Voting Shares of Brookfield (as defined below). The Mergers were effected pursuant to an Agreement and Plan of Merger, dated as of
March 13, 2019, between the Company, Brookfield Asset Management Inc., a corporation incorporated under the laws of the Province of Ontario
(“Brookfield”), Oslo Holdings LLC, a Delaware limited liability company and wholly-owned subsidiary of Oaktree Capital Group Holdings, L.P.
(“SellerCo”), a Delaware limited partnership, Oslo Holdings Merger Sub LLC, a Delaware limited liability company and wholly owned-subsidiary of
the Company (“Seller MergerCo”) and Berlin Merger Sub, LLC, a Delaware limited liability company and wholly-owned subsidiary of Brookfield
(“Merger Sub”), pursuant to which (1) Merger Sub was merged with and into the Company (the “Initial Merger”), with the Company continuing as the
surviving entity and (2) immediately following the Initial Merger, SellerCo was merged with and into Seller MergerCo, with Seller MergerCo
continuing as the surviving entity.

As a consequence of the Mergers, the Company has terminated all offerings of the Class A Units under the Registration Statement. In accordance
with the undertakings made by the Company in the Registration Statement pursuant to Item 512(a)(3) of Regulation S-K, and in accordance with
Rule 478 under the Securities Act, the Company hereby removes from registration, by means of this Post-Effective Amendment No. 1 to the
Registration Statement, solely all units of Class A Units registered under the Registration Statement that remain unsold as of the date hereof.
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, the registrant certifies that it has reasonable grounds to believe that it meets all of the
requirements for filing on Form S-8 and has duly caused this Post-Effective Amendment No. 1 to the Registration Statement to be signed on its behalf
by the undersigned, thereunto duly authorized, in the City of Los Angeles, State of California, on this 30th day of September, 2019.
 

OAKTREE CAPITAL GROUP, LLC

By:  /s/ Todd Molz
Name:  Todd Molz
Title:  General Counsel and Chief Administrative Officer

By:  /s/ Richard Ting
Name:  Richard Ting
Title:  Managing Director Associate General Counsel

No other person is required to sign this Post-Effective Amendment to the Registration Statement in reliance upon Rule 478 under the Securities
Act of 1933, as amended.
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